MBA Mortgage Finance Forecast

July 18, 2022

Housing Measures
Housing Starts (SAAR, Thous)
Single-Family
Two or More
Home Sales (SAAR, Thous)
Total Existing Homes
New Homes
FHFA US House Price Index (YOY % Change)
Median Price of Total Existing Homes (Thous $)

Median Price of New Homes (Thous $)

Interest Rates
30-Year Fixed Rate Mortgage (%)
10-Year Treasury Yield (%)

Mortgage Originations
Total 1- to 4-Family (Bil $)
Purchase
Refinance
Refinance Share (%)

FHA Originations (Bil $)

Total 1- to 4-Family (000s loans)
Purchase
Refinance

Refinance Share (%)

Mortgage Debt Outstanding
1- to 4-Family (Bil $)

Notes:

Total 1-to-4-family originations and refinance share are MBA estimates. These exclude second mortgages and home equity loans.
Mortgage rate forecast is based on Freddie Mac's 30-Yr fixed rate which is based on predominantly home purchase transactions.

2021 2022 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2021 2022| 2023| 2024
1,581 1,591 1,569 1,679 1,720 1,658 1,559 1,556 1,589 1,622 1,633 1,648 1,605 1,623 1,623 1,699
1,138 1,112 1,104 1,170 1,187 1,094 1,057 1,084 1,107 1,143 1,175 1.197 1,131 1,105 1,156 1,251
443 479 465 509 533 564 502 472 482 479 458 451 474 518 468 448
6,287 5,950 6,067 6,203 6,063 5,453 5,338 5,590 5,505 5,540 5,525 5,464 6,127 5,611 5,509 5,634
896 737 699 752 814 691 703 767 759 771 771 764 771 744 766 810
13.1 17.7 18.6 17.6 18.8 16.6 5.6 2.7 2.4 23 2.5 2.4 17.6 2.7 2.4 2.5
313.5 351.7 356.1 353.8 361.4 401.8 379.0 374.7 387.5 391.5 397.7 399.7 343.8 379.2 394.1 408.5
364.9 380.6 407.8 422.5 430.9 452.8 437.4 438.6 438.6 440.5 442.1 443.3 394.0 439.9 441.1 446.1
29 3.0 29 3.1 3.8 53 52 52 5.0 5.0 4.9 4.8 3.1 52 4.8 4.3
113 1.6 113 1.5 1.9 29 29 29 29 29 2.8 2.8 1.5 29 2.8 2.5
1,094 1,050 954 893 689 678 495 507 467 620 577 580 3,991 2,369 2,244 2,501
320 460 442 424 381 477 403 402 343 482 444 435 1,646 1,663 1,704 1.806
774 590 512 469 308 201 92 105 124 138 133 145 2,345 706 540 695
71 56 54 53 45 30 19 21 27 22 23 25 59 30 24 28
293 166 168 180
3,146 2,926 2,714 2,497 1,830 1,846 1,520 1,423 1,309 1,664 1,557 1,493| 11,283 6,619 6,023 6,296
974 1,341 1,302 1,259 1,025 1,282 1,092 1,047 908 1,246 1,139 1,081 4,876 4,446 4,374 4,494
2,172 1,585 1,412 1,238 805 564 428 376 401 418 418 412 6,407 2,173 1,649 1,802
69 54 52 50 44 31 28 26 31 25 27 28 57 33 27 29
11,783 12022 12274 12,836 | 12,777 12,993 13,211 13,389 | 13,590 13,800 14,000 14,188 [ 12,536 | 13,389 | 14,188 | 14814

The 10-Year Treasury Yield and 30-Yr mortgage rate are the average for the quarter, but annual columns show Q4 values.

The FHFA US House Price Index is the forecasted year over year percent change of the FHFA Purchase-Only House Price Index.
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