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Real Residential Investment
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Source: Federal Reserve Board
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Source: Federal Reserve Board
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Home Price Appreciation
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5-Year Average Home Price Growth, Yearly State-level Home Price Growth Rates, 
Second Quarter 2005  to Second Quarter 2006

Annualized Quarterly Home Price Growth Rates,
Second Quarter 2006



Total Home Sales*Total Home Sales*
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Billions of Dollars

Source:  Mortgage Bankers Association and Department of Housing and Urban Development
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Mortgage Origination Volumes Down; Move Towards Option Mortgage Origination Volumes Down; Move Towards Option ARMsARMs, Fixed, Fixed--
Rate Rate IOsIOs and Closedand Closed--end Seconds; end Seconds; 

Average LTV Unchanged, but Distribution has ShiftedAverage LTV Unchanged, but Distribution has Shifted

Source: MBA’s 2006 Mortgage Originations Survey (Midyear)
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Fixed Rate Mortgage vs. Adjustable Rate Mortgage
Serious Delinquencies
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• MBA Homepage: www.mortgagebankers.org
• Forecasts:http://www.mortgagebankers.org/ResearchandForecasts/

EconomicOutlookandForecasts

Orawin Velz 
ovelz@mortgagebankers.org

1919 Pennsylvania Ave - Washington,  DC 20006
202-557-2833
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