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Housing Starts
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Personal Consumption Expenditures
% Change, Year-Over-Year, Constant Dollars
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Res. Investment Net Exports

Q1, 2006 -1.1 31.9

Q2 -18.6 13.5

Q3 -32.5 -7.2

Q4 -25.6 36.5

Q1, 2007 -23.1 -14.8

Q2 -15.6 38.2

Q3 -26.8 23.7

Total -143.3 125.8
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Pending Home Sales
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Single-Family Building Permits
Thousands, Annual Rate
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Exports of Goods, 2000$
% Change, Year-Over-Year       
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Payroll Employment
Monthly Change, Thousands
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Home Prices
Case-Shiller Index, Quarter ly % Change, Annual Rate    

05009590

20

15

10

5

0

-5

-10

20

15

10

5

0

-5

-10

Home Prices and Rents

Q1.1990 Q1.1993 Q1.1996 Q1.1999 Q1.2002 Q1.2005
80

120

160

200

240

Index, Q1 1990=100

Home Prices

Rents

Wilshire 5000
1/2/80=1078.29

07060504

16000

15000

14000

13000

12000

11000

10000

16000

15000

14000

13000

12000

11000

10000

Consumer Confidence
Michigan, Q1 1966=100

07060504030201009998

120

110

100

90

80

70

60

120

110

100

90

80

70

60

9



Net Home Equity Extraction
Billions$, Annual Rate
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Private Nonresidential Construction
Percent Change, Year-Over-Year
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Payroll Employment
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CPI Commodities, Excl. Food & Energy
Percent Change, Year-Over-Year
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Prices of Non-Fuel Imports
Percent Change, Year-Over-Year        
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Oil Prices and Core Inflation
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