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USDA Rural Development 
Single Family Housing Guaranteed Loan Program

Joaquin Tremols
Deputy Director
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United States Department of Agriculture
Rural Development

•

Rural Development
Business & Cooperative

Community Facilities
Housing

Multi-Family Housing

Single Family Housing

502 Direct

502 Guaranteed
504 Loan & Grant

Utilities
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USDA Rural Development

• 90% Guarantee

• 100% to 102% LTV

• No Down payment

• No Mortgage Insurance

• Low and Moderate Income

• No Loan Limits
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USDA Rural Development

• Rural Areas

• 30 Year Fixed Rate Loans

• Solid Portfolio Performance

• Sold on Secondary Markets

• $3,663,597,113 in Fiscal Year 2007

• Guaranteed Underwriting System
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USDA Rural Development
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USDA Rural Development
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USDA Rural Development
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USDA Rural Development
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United States Department of Agriculture
Rural Development
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USDA Rural Development

Can auto-populate liabilities 
from credit report
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USDA Rural Development
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USDA Rural Development
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USDA Rural Development

• Why Use GUS?

» Accept = streamlined documentation for 
conditional commitments

• Appraisal
• Flood Cert
• Form 1980-21

» Lender file documented (VOE, etc.)
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USDA Rural Development

• Why Use GUS?

» Accept = credit history unquestioned

» Accept = automatic debt ratio waivers

• 42.98%
• 54.65%

» 55% Accept rate

» Refer = manual underwriting
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USDA Rural Development

• GUS Enhancements 

» Screen enhancements - refresh rate, less 
required fields 

» Import/export enhancement 

» Quick prequalification enhancement

» Broker/correspondent enhancement
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USDA Rural Development

• Guaranteed Underwriting System

» Developed by Rural Development

• Government Underwriting System

» FHA

» VA
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USDA Rural Development

We want YOU to use GUS !!!
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