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U.S. Fixed-Rate ABS Spreads to Treasuries (bp)

Yield Spread: 30-Year Fixed Mortgages and 10-Year Treasuries
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New Homes For Sale
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Housing Permits and Completions New Homes Available for Sale by Stage of Construction
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Pending Home Sales Index
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Real Residential Investment Median One-Family Home Prices
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5-Year Average Home Price Growth, Yearly State-level Home Price Growth Rates, 
Second Quarter 2005  to Second Quarter 2006

Annualized Quarterly Home Price Growth Rates,
Second Quarter 2006
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Loans Outstanding By Type (# of loans): Q2, 2006

Forecast 

Other, 1,345 (5%)

Municipal securities & 
loans, 2,232 (8%)Corporate bonds, 3,007 

(11%)

Commercial/Multifamily 
mortgages, 

2,495
 (9%)

U.S. govt, 4,678 (18%)

Bank loans & commercial 
paper, 1,296 (5%)

Home mortgages, 
9,149
 (36%)

Consumer credit, 2,189 
(8%) Prime Loans, 

76%

Subprime 
Loans, 13%

FHA Loans, 
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VA Loans, 
3%

Source: MBA National Delinquency Survey.
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Mortgage Origination Volumes Down; Move Towards Option ARMs, Fixed-Rate IOs and 
Closed-end Seconds; Average LTV Unchanged, but Distribution has Shifted

Source: MBA’s 2006 Mortgage Originations Survey (Midyear).



Shift From IO ARM to IO Fixed

Source: MBA’s 2006 Mortgage Originations Survey (Midyear).
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Synthetic Securities

Source: Markit Group Limited.



Loan Officer Survey – Performance Expectations

Source: Federal Reserve Senior Loan Officer Opinion Survey, July 2006.



ARM SharePercent of applications

Source: MBA Weekly Application Survey. 

Homeowning Household Distribution by Mortgage Type

Share of Outstanding Loans by Loan Type: 1998-Present (Q2,2006)
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Total Loans Past Due by Loan Type, Quarterly

MBA’s National Delinquency Survey (Q2, 2006).

Foreclosure Inventory by Type, Quarterly

MBA’s National Delinquency Survey (Q2, 2006).
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Contact Information & MBA resources

Research and Forecasts:
http://www.mortgagebankers.org/ResearchandForecasts/EconomicOutlookandForecasts

Research Data:
http://www.mortgagebankers.org/ResearchandForecasts/ProductsandSurveys

MBA Research DataNotes:
http://www.mortgagebankers.org/ResearchandForecasts/EconomicOutlookandForecasts/DataNotes.htm

Research Institute for Housing America:
http://www.housingamerica.org/sitemap.html

Home Loan Learning Center:
http://www.homeloanlearningcenter.com/default.html

MBA Newslink:
http://www.mortgagebankers.org/NewsandMedia/MBANewsLink

Doug Duncan 
dduncan@mortgagebankers.org

1919 Pennsylvania Ave - Washington,  DC 20006
202-557-2825

MBA homepage: www.mortgagebankers.org

http://www.mortgagebankers.org/ResearchandForecasts/ProductsandSurveys
http://www.housingamerica.org/sitemap.html
http://www.mortgagebankers.org/NewsandMedia/MBANewsLink
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