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Location, Location, Location



US Commercial Property Sales
office, industrial, multifamily & retail properties $5 mil.+
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US Commercial Property Sales
By Property Type
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2002-2007 Bull Market 
for Commercial Real Estate



2002-2007 Bull Market 
for Commercial Real Estate

Moody’s/REAL Commercial Property Price Index



CRE Equity & Debt Spreads
to 10-yr Treasuries

source: RCA, Commercial Real Estate Direct



Changes In Cap Rates
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% of Total Acquisitions



TOP 25 Markets

Source: Real Capital Analytics



Average Cap Rates By Market Size



2007 Composition of Buyers
office, industrial, apartment, retail properties $5 mil+



SOURCE:  Moody's/REAL, national all property type composite, monthly

Commercial Real Estate Prices
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